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2026 6 30

2026 6 30

2025 6 30

• 162.8 2025

43.6%

• 32.1 2025

14.8%

• 24.2

• 1.92
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2026 6 30

6 30 
2026 2025

4 162,793 288,606

(130,648) (260,605)  

32,145 28,001

5 1,115 753

6 24,438 (1,183)

(5,129) (14,540)

(23,343) (21,101)

7 (343) (721)
– (4,447)

13 – (8,054)  

28,883 (21,292)  

8 342 954

8 (2,114) (2,118)  

(1,772) (1,164)  

27,111 (22,456)

10 (2,862) (55)  

24,249 (22,511)  

11 1.92 (1.79)  
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2026 6 30

6 30 
2026 2025

24,249 (22,511)

 (1,174) (1,496)  

23,075 (24,007)  
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2026 6 30

2026
6 30

2025
12 31

12 64,688 72,347
12 5,799 5,604

669 810
13 – –

14 – 642  

71,156 79,403  

15 3,136 3,216
16 3,600 2,673
16 33,801 41,071
14 19,004 21,236

 
 17 56,495 5

2,470 –

207,765 243,352  

326,271 311,553  

397,427 390,956  

10,511 10,511
215,388 193,738  

225,899 204,249
18,064 18,064  

243,963 222,313  
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2026
6 30

2025
12 31

18 1,246 1,271
2,882 2,787

562 608  

4,690 4,666  

19 59,099 66,477
18 9,632 14,920
18 5,318 802

860 739
20 67,668 77,683

6,197 3,356  

148,774 163,977  

153,464 168,643  

397,427 390,956  
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1 

2019 1 4 22 1961

71 Fort Street, P.O. Box 

500, George Town, Grand Cayman, KY1-1106, Cayman Islands

169 21 C

(i)

(ii) (iii) IP

2 

34

2025 12 31

2025 12 31

2025
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2025

2410

3 

2025

18

18 1

18 1

a. 

b. 

c. 
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4 

(i) (ii)

iii IP

(i)  – 

(ii)  – 

(iii) IP  – IP

(i) (ii) (iii)IP
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(a) 

2026 6 30

IP     
   

 

43,585 72,520 46,688 – 162,793     

25 13,897 18,223 – 32,145

(966) (3,601) (562) – (5,129)     

(941) 10,296 17,661 – 27,016

1,018 95 – 2 1,115

(371) (283) 35 25,057 24,438

(3,107) (7,816) (4,246) (8,174) (23,343)

 

(343) – – – (343)

248 5 (181) (1,844) (1,772)     

(3,496) 2,297 13,269 15,041 27,111

24 (644) (2,242) – (2,862)     

(3,472) 1,653 11,027 15,041 24,249     

7,157 585 – – 7,742

41 379 – – 420

1,411 32 – – 1,443

646 – – – 646

1,275 – – – 1,275

3,152 1,858 – – 5,010     
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2025 6 30

IP     
  

39,733 248,873 – – 288,606     

(382) 28,383 – – 28,001

(703) (13,837) – – (14,540)     

(1,085) 14,546 – – 13,461

420 333 – – 753

(891) (177) – (115) (1,183)

(3,283) (13,349) – (4,469) (21,101)

 

(721) – – – (721)

(4,447) – – – (4,447)
– – – (8,054) (8,054)

518 (117) – (1,565) (1,164)     

(9,489) 1,236 – (14,203) (22,456)

17 (72) – – (55)     

(9,472) 1,164 – (14,203) (22,511)     

5,682 431 – – 6,113

41 1,040 – – 1,081

1,934 2,562 – – 4,496

565 – – – 565

4,447 – – – 4,447

3,295 2,692 – – 5,987
– 8,770 – – 8,770     

– 10 –



(b) 

IP     
   

 

62,346 2,342 – – 64,688

2,267 3,532 – – 5,799

371 298 – – 669

– – – 56,495 56,495

117,505 85,510 65,378 1,383 269,776     

182,489 91,682 65,378 57,878 397,427     

3,511 712 1,974 – 6,197

439 123 – – 562

28,152 72,337 39,300 6,916 146,705     

32,102 73,172 41,274 6,916 153,464     

 

69,211 3,136 – – 72,347

2,307 3,297 – – 5,604

476 334 – – 810

– 1 – 4 5

150,306 93,836 7,922 60,126 312,190     

222,300 100,604 7,922 60,130 390,956     

3,330 – 26 – 3,356

463 145 – – 608

14,771 68,952 736 80,220 164,679     

18,564 69,097 762 80,220 168,643     
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(c) 15

6 30

2026 2025

– 43,585 39,733

– 72,520 248,873
– IP 46,688 –  

162,793 288,606  

(d) 

6 30

2026 2025

162,793 288,606  

(e) 

2026 2025 6 30 10%

6 30

2026 2025

A 77,944 36,886

B 36,980 210,291  

2026 6 30 A IP

2025 6 30 2026 2025 6 30

B
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(f) 

5 

6 30

2026 2025

915 272

200 481  

1,115 753  

 

6 

6 30

2026 2025

(1,275) (891)

(1,556) (307)

27,269 15  

24,438 (1,183)  
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7 

6 30

2026 2025

24,791 26,734

3,036 2,089  

 

27,827 28,823  

103,118 233,894

141 102

 

8,162 7,194

646 565

313 280

343 721
– 4,447

2,519 –

5,010 5,987
– 8,770  

 2026 2025 6 30
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8 

6 30
2026 2025

342 954  

(7) (7)
(72) (144)

(204) (401)
(1,831) (1,566)  

(2,114) (2,118)  

(1,772) (1,164)  

9 

2026 2025 6 30

10 

2026 2025 6 30

15%

20%

2026 2025 6 30

2021 3 200%

2026 2025 6 30

2026 2025 6 30
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2018/19 200

8.25% 200 16.5%

2026 2025 6 30

2026 2025 6 30

16.5%

6 30

2026 2025

 2,902 –  

(40) 55  

2,862 55  

11 

2026 2025 6

30

6 30

2026 2025

24,249 (22,511)

1,259,790 1,260,000

1.92 (1.79)  

 2026 6 30

2026 2025 6 30
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2026 6 30  

20,900 45,528 1,544 546 1,228 2,601 72,347 5,604 77,951
– 1,412 31 – – – 1,443 538 1,981

(887) (6,048) (171) (123) (275) (238) (7,742) (420) (8,162)
– (1,275) – – – – (1,275) – (1,275)
– – (7) (26) (44) (8) (85) 77 (8)         

20,013 39,617 1,397 397 909 2,355 64,688 5,799 70,487
         

2026 6 30
43,705 230,142 6,282 689 1,560 3,940 286,318 11,759 298,077

(23,692) (190,525) (4,885) (292) (651) (1,585) (221,630) (5,960) (227,590)         

20,013 39,617 1,397 397 909 2,355 64,688 5,799 70,487         

2025 12 31
43,705 241,481 6,258 715 1,604 3,948 297,711 11,144 308,855

(22,805) (195,953) (4,714) (169) (376) (1,347) (225,364) (5,540) (230,904)         

20,900 45,528 1,544 546 1,228 2,601 72,347 5,604 77,951
         

2026 2025 6 30

6 30

2026 2025

6,368 5,361

1,794 1,833  

8,162 7,194  
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13 

2025 12 Asia 

Partners IFBD Limited Asia Partners

(i) (ii)

12,142,000 10,966,900

2026 6

2026 6 30 2,519,000

2026 6

30 2,519,000

2026

6 30

2025

12 31

 – 19,211  

2026 6 30

2,519,000 2026 6
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14 

2026

6 30

2025

12 31

286 1,991

693 1,034

IP 14,335 14,860

3,280 3,136

492 334  

19,086 21,355

(82) (119)  

19,004 21,236  

– 642  

 IP 14,335,000 2025 12 31

14,860,000

2025 10

Asia Partners

4,200,000

2026 6 30 2025 12 31
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15 

2026

6 30

2025

12 31

10,524 9,958

(7,388) (6,742)  

3,136 3,216  

2026 6 30 646,000

2025 6 30 565,000

16 

2026

6 30

2025

12 31

3,622 2,695

(22) (22)  

3,600 2,673  

36,251 43,325

409 225

 (2,859) (2,479)  

33,801 41,071  

37,401 43,744  

2026 6 30 2025

12 31

2026 6 30 2025 12 31

90 2025 12 31 90
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2026 6 30 2025 12 31

2026

6 30

2025

12 31

1 3 33,186 40,786

3 3,474 2,764  

36,660 43,550

 (2,859) (2,479)  

33,801 41,071  

17. 

2026 2025

6 30 12 31

– 48,324 –

– 8,171 5  

56,495 5  

13

• 1 1

• 2 2 1

• 3
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2026 6 30

1 2 3

48,324 – –

– – 8,171   

2025 12 31

1 2 3

– – 5   

2026 2025 6 30 1 2

3

3

2026 6 30 3.29% 2025 12 31

1.16%
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2026 6 30 2025 12 31

3

2026 2025

6 30 12 31

5 8,006

43,697 97,005

(35,600) (105,000)

134 (6)

(65) –  

8,171 5  

18 

2026

6 30

2025

12 31

 

2,042 2,056
– 1,923

2,352 2,970

313 1,028

2,650 4,703

765 856

148 296

1,362 1,088  

9,632 14,920

5,318 802  

14,950 15,722  

1,246 1,271  

2026 6 30 2025 12 31
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2026
6 30

2025

12 31

(a)
 3,539 1,077

 53,090 60,416  

56,629 61,493

(b) 2,470 4,984  

59,099 66,477  

(a)  30 2025 12 31 30

(b)  2026 6 30 1.9% 2.0% 2025
12 31 1.9% 2.02%

2026 6 30 2025 12 31

2026 6 30 2025 12 31

2026
6 30

2025

12 31

1 3 44,075 63,981

3 15,024 2,496  

59,099 66,477  

20 

2026 6 30 64,018,000 2025 12 31 66,884,000
5.7% 6.5% 2025 12 31 5.7% 6.5%

2026 6 30 2025 12 31
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(i)

(ii) (iii) IP

IP

IP

2025 6 30 288.6

43.6% 162.8

44.5% 2025 6 30 86.2%

2025 IP

11.0 27.3

24.2 2025 6 30

22.5
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AI

2026

(GACC) (USCC) 2026

16%

10% 2026 7 24 12.5% 301

7.5% 25% 301

2025 9.64

(USITC) (FDRA)

35

Licensing International

2025

3,898 5.45% 4.52%

IP 8% 1,618

34% 33%

14.1%
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IP Cristiano 

Ronaldo  – IP  – IP IP

IP

IP

IP 8 Degree North Bark n Bites

AI  – 

AI

Gartner, 

Inc. 2026 AI 640

2025 390 63.4% AI 117% AI

2026 36.9% McKinsey State of AI Trust in 2026

AI

Gartner

2026 40% AI

2025 5%

2027 3.9

AI

AI

AI

AI
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IP

IP

AI

(i) (ii) (iii)IP
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6 30 
2026 2025

% %

39,426 24.2 34,489 12.0

– 1,223 0.8 1,948 0.7
– 2,936 1.8 3,296 1.1    

4,159 2.6 5,244 1.8    

72,520 44.5 248,873 86.2    

IP 46,688 28.7 – –    

162,793 100.0 288,606 100.0    

6 30 
2026 2025

% %

162,793 100.0 288,606 100.0    
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2025 6 30 34.5 14.3%

39.4

(i) (ii)

2025 6 30 5.2 20.7% 4.2

2025 6 30 248.9

72.5

2025

IP

IP

46.7

2025 6 30 28.0 14.8%

32.1 IP

2025 6 30 0.8

1.1
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24.4 2025 6 30

1.2

2025 6 30 14.5

64.7% 5.1

2025 6 30 21.1 23.3

2025 1.2 1.8

2025 6 30

4.4
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2.5

2.5

2025 0.1 2.9

24.2

2025 6 30

2026 6 30 177.5 2025 12
31 147.6 2025 12 31 1.9

2026 6 30 2.2

2026 6 30 207.8 2025
12 31 243.4
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2026 6 30 67.7 2025 12 31
77.7

2026 6 30 2025 12 31

2026 6 30 2.5 2025 12 31

2026 6 30 0.3 2025 12 31 0.4

2026 6 30 12,600,000

1,260,000,000 0.01 230,000

0.8

2025 6 30 4.8
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2026 6 30 2025
12 31 19.2 0.4 2025

12 31 0.9

2026 6 30 2025 12 31

2026 6 30 399 2025 12 31 485
27.8

2025 6 30 28.8
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2025 12 19 2025 12 22

(a)

(b) (c)

(d)

2026 1 1 2026 6 30

126,000,000

2026 6 30

2025 5 23

10%

230,000

2026 6 30 1,260,000,000 0.018%

1.65

230,000
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2026 1 230,000 7.48 7.00 1,650,250

2410

C1
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C3

(www.hkex.com.hk) (www.starshineholdings.com)

2026 8 27
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